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Disclaimer Faroe

Thesematerialsdo not constitute or form any part of any offer or invitation to sellor issueor purchaseor subscribefor anysharesin
FaroePetroleumplc (the & / 2 Y LJingf 8hélldthey or any part of them, or the fact of their distribution, form the basisof, or be
relied on in connectionwith, any contract with the Companyrelating to any securities Any decisionregardingany proposed
acquisitionof sharesin the Companymust be made solelyon the basisof publicinformation on the Company Thesematerialsare
not intendedto be distributed or passedon, directly or indirectly, to any other persons Theyare availableto you solelyfor your
informationandmaynot be reproduced forwardedto anyother personor published,n whole or in part, for anyother purpose

No reliancemay be placedfor any purposewhatsoeveron the information containedin these materialsor on their completeness
Anyreliancethereon could potentially exposeyou to a significantrisk of losingall of the property investedby you or the incurringby
you of additionalliability. No representationor warranty, expressor implied, is givenby the Companyijts directorsor employeesor
their professionaladvisersasto the accuracyfairness,sufficiencyor completenesof the information, opinionsor beliefscontained
in thesematerials Savein the caseof fraud, no liability is acceptedfor anyloss,costor damagesufferedor incurredasa resultof the
relianceon suchinformation,opinionsor beliefs

Certain statements and graphs throughout these materials are & F 2 NJdbdkiNgRa 0 | ( S YaBd/répéesentthe / 2 YLI y & Q
expectationsor beliefsconcerningamongother things, future operatingresultsand variouscomponentsthereof, includingfinancial
condition, results of operations,plans, objectivesand estimates(includingresourceestimates),the / 2 Y LJI ahéciQaied future
cashflow and expenditureand the / 2 Y LJI fyiter@&conomicperformance Thesestatements,which may contain the words

Ly iA @O Beps 8T RéE X &8 B S8n@vioéds of similar meaning,reflect the R A NB ®aliefsisdd Bxpectations

and involvea number of risksand uncertaintiesasthey relate to eventsand dependon circumstanceghat will occurin the future.
Forwardlookingstatementsspeakonly asat the date of thesematerialsand no representationis madethat any of thesestatements

or forecastswill come to passor that any forecastresultswill be achieved The Companyexpresslydisclaimsany obligation to
updateor reviseanyforward-lookingstatementsin thesematerials,whetherasaresultof newinformationor future events

If you are consideringouyingsharesin the Companyyou shouldconsulta personauthorisedby the FinancialConductAuthority who
specialisesn advisingon securitiesof companiessuchasFaroePetroleumplc.
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Chief Executive Officer

Instrumental in founding Faroe
Petroleum in 1998

Over30é S NEQ SELISNASY
gas technical and commercial affairs

Previously finance director and
commercial director at Dana
Petroleum 1997 to 2002

Experience with Schlumberger, DNV
TechnicaPetroleum Science &
Technology Institute

Offshore Engineering degree (Heriot
Watt University) and MBA (University
of Edinburgh)
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Chief Operating Officer

Joined Faroe Petroleum in 2006

Over308 S NBEQ G(SOKyAOI
experience, incl. Shell (Norway, Oman,
Australia and Holland)

Managing Director of wholly owned
Norwegian subsidiary, Faroe
Petroleum Norge AS

Previously Asset Manager and Deputy
Managing Director at Paladin
Resources

Economics degreén(stitut Francaisiu
Pétrolg Paris)

Petroleum Engineering degree (NTH
University of Trondheim)
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Chief Financial Officer

Joined Faroe Petroleum as Chief
Financial Officer i2013

Former Finance Director of Gulf
Keystone Petroleum and Sterling
Energy and CFO bamprellplc

Former Director of the Oil and Gas
Corporate Finance Team of Dresdner
Kleinwort Wasserstein

Broad range of experience from
mergers and acquisitions, public
offerings and financing

Chartered accountant by training
having qualified with KPMG

PhD Mechanical Engineering
(University of Leeds
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Faroe Petroleum overview Faro
Building the leading pahNorth Seandependent E&P company

Material growth from existing portfolio

Total averageroductior® 2016

17,395 bhoepd

(2015: 10,53Mmoepd)

Exploration remains a core value creator
Balanced product mix

58% liquids

0
Accelerating growth through acquisition 42 /0 gaS

Average2016 operatingcost per boe

$25

Strong balance sheet ||
=alll et to decrease

1 Economic production which includes actual production acquired during a peaedounting production reflects production actpd only from the acquisition completiatate
2 Unaudited
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Strategic summary Faroe
Positioned for organic & inorganic growth

o)

Strategicallywel Financialflexibility UL
positioned focused
Diversified high quality

. Robust Strong growth
pan North Sea portfolio balance sheet from existing portfolio
Outstandc;g%(l)\lnorweglan Prudent financial Exploration

P management potential to deliver
_ significant upside
Longt(rjaécl:iljnra?cord of Committed forward J P
y programmefully Actively pursuing
Very experienced team financed

growth-acceleration
opportunities
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Track record of delivery .

Combining full cyclprojects withM&A to create significant value

Year end 201@P Reserves 2016AverageProduction

17,395

nnnboe boepd

A7 )X
Increase Increase
between between
20122016 20122016
10.5
9.1
7.2
6.1
18.9
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016

5 Year Reserve Growth 5 Year Production Growth
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Deliveringmaterial organic growth in production &ashflow Faroe
Visiblegrowth route over coming 5 yeardield investment locking in low costs

60 -
Uni¢
o,
Pex $/boe redyc;
50 1 hg
Fogelberg (33%)
40 -
Fenja(25%)
o
D
o
o]
c
£%] B 0%
rasse
E aq ire"® R
\S
) W
a on VP
0 $1°0°
20 - = AL Njord Future and
: GYos Bauge (7.5%)
Current fields
Oda (15%)
Tambar (45%)
10 A Brage (14%)
O J
Developmentscommitted Developmentsto be sanctioned . Development contingent on appraisal

Note: this chart relates to existing, defined projects; it is illustrative and not forward guidance
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Transformational2016 acquisition in Norway

Significantvaluecreation + rapid payback

July2016:

A Announcedacquisitionof Ula, Tambay Trym and Oselvar from
DONG for $0.2m.

A Thefour fieldsproduced9,810boepd(FY2016) and contained
20mmboe of 2P reserves and 11mmboe of 2C Resources (:

December2016:

Acquisition completes with $27m payment, reflecting significant
production outperformance

June 2017:
Full pay back

57°N

Outlook:
A Transfer of 2C Resources into 2P Reserves

A Infill drilling on Tambar in 2018 to increase production marke
A Extension of Trym production

A Further compensation receipts scheduled@selvar

~
Faroe

Legend

Pipelines

2_7;\ Prospect

45 oi

zz> Gas

9 Gas/Condensate
- FP operated
| FP non-operated
r:l Active Licences
| DONG Partner
[ | DONG Operated

cassidy
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Exploration drivec benefiting from much lower costs Faroe
Taxefficient exploration offers material value uplift

More than 1.0bn boe unriskedprospective resource iportfolio?)
A Strong inhouse team with excellent track record
A High success ratfocuson monetisation

A Sustainable through annual licence round participation

Exploration 2016anawardwinningyear for Faroe

1 Company estimate



