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Thesematerialsdo not constituteor form anypart of anyoffer or invitation to sellor issueor purchaseor subscribefor anysharesin
FaroePetroleumplc (the ά/ƻƳǇŀƴȅέύnor shall they or any part of them, or the fact of their distribution, form the basisof, or be
relied on in connection with, any contract with the Companyrelating to any securities. Any decision regardingany proposed
acquisitionof sharesin the Companymust be madesolelyon the basisof public information on the Company. Thesematerialsare
not intended to be distributed or passedon, directly or indirectly, to any other persons. Theyare availableto you solelyfor your
informationandmaynot be reproduced,forwardedto anyother personor published,in wholeor in part, for anyother purpose.

No reliancemaybe placedfor any purposewhatsoeveron the information containedin thesematerialsor on their completeness.
Anyreliancethereoncouldpotentiallyexposeyou to a significantriskof losingall of the property investedby you or the incurringby
you of additionalliability. No representationor warranty,expressor implied, is givenby the Company,its directorsor employees,or
their professionaladvisersasto the accuracy,fairness,sufficiencyor completenessof the information,opinionsor beliefscontained
in thesematerials. Savein the caseof fraud,no liability isacceptedfor anyloss,costor damagesufferedor incurredasa resultof the
relianceon suchinformation,opinionsor beliefs.

Certain statements and graphs throughout these materials are άŦƻǊǿŀǊŘ-looking ǎǘŀǘŜƳŜƴǘǎέand represent the /ƻƳǇŀƴȅΩǎ
expectationsor beliefsconcerning,amongother things,future operatingresultsandvariouscomponentsthereof, includingfinancial
condition, resultsof operations,plans,objectivesand estimates(includingresourceestimates),the /ƻƳǇŀƴȅΩǎanticipatedfuture
cash-flow and expenditureand the /ƻƳǇŀƴȅΩǎfuture economicperformance. Thesestatements,which may contain the words
άŀƴǘƛŎƛǇŀǘŜέΣάōŜƭƛŜǾŜέΣάƛƴǘŜƴŘέΣάŜǎǘƛƳŀǘŜέΣάŜȄǇŜŎǘέand words of similar meaning,reflect the ŘƛǊŜŎǘƻǊǎΩbeliefsand expectations
and involvea numberof risksand uncertaintiesasthey relate to eventsand dependon circumstancesthat will occurin the future.
Forward-lookingstatementsspeakonlyasat the dateof thesematerialsandno representationismadethat anyof thesestatements
or forecastswill come to passor that any forecast results will be achieved. The Companyexpresslydisclaimsany obligation to
updateor reviseanyforward-lookingstatementsin thesematerials,whetherasa resultof newinformationor future events.

If youareconsideringbuyingsharesin the Company,youshouldconsulta personauthorisedby the FinancialConductAuthority who
specialisesin advisingon securitiesof companiessuchasFaroePetroleumplc.

Disclaimer



CŀǊƻŜΩǎ ŜȄŜŎǳǘƛǾŜ ǘŜŀƳ
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Graham Stewart

Chief Executive Officer

Å Instrumental in founding Faroe 
Petroleum in 1998

Å Over 30 ȅŜŀǊǎΩ ŜȄǇŜǊƛŜƴŎŜ ƛƴ ƻƛƭ ŀƴŘ 
gas technical and commercial affairs

Å Previously finance director and 
commercial director at Dana 
Petroleum 1997 to 2002

Å Experience with Schlumberger, DNV 
Technica, Petroleum Science & 
Technology Institute

Å Offshore Engineering degree (Heriot-
Watt University) and MBA (University 
of Edinburgh )

Helge Hammer 

Chief Operating Officer

Å Joined Faroe Petroleum in 2006

Å Over 30 ȅŜŀǊǎΩ ǘŜŎƘƴƛŎŀƭ ϧ ōǳǎƛƴŜǎǎ 
experience, incl. Shell (Norway, Oman, 
Australia and Holland)

Å Managing Director of wholly owned 
Norwegian subsidiary, Faroe 
Petroleum Norge AS

Å Previously Asset Manager and Deputy 
Managing Director at Paladin 
Resources

Å Economics degree (Institut Françaisdu 
Pétrole, Paris)

Å Petroleum Engineering degree (NTH 
University of Trondheim)

Jonathan Cooper 

Chief Financial Officer

Å Joined Faroe Petroleum as Chief 
Financial Officer in 2013

Å Former Finance Director of Gulf 
Keystone Petroleum and Sterling 
Energy and CFO of Lamprellplc

Å Former Director of the Oil and Gas 
Corporate Finance Team of Dresdner 
Kleinwort Wasserstein

Å Broad range of experience from 
mergers and acquisitions, public 
offerings and financing

Å Chartered accountant by training 
having qualified with KPMG

Å PhD Mechanical Engineering 
(University of Leeds)
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Total average production1) 2016

17,395 boepd

(2015: 10,530 boepd)

Balanced product mix 

58% liquids 

42% gas

Average 2016 operating cost per boe

$25

1) Economic production which includes actual production acquired during a period - accounting production reflects production acquired only from the acquisition completion date

2) Unaudited

Material growth from existing portfolio
Potential to more than treble production in next 5 years

Strong balance sheet
Mid-year 2017 cash £117.52), undrawn $250m debt facility

Exploration remains a core value creator
2016 Brasse discovery on track for development

Accelerating growth through acquisition
DONG asset acquisition in 2016 increased production 65%

Faroe Petroleum overview
Building the leading pan-North Sea independent E&P company

Set to decrease
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Financial flexibility

Robust 
balance sheet

Prudent financial 
management

Committed forward 
programme fully 

financed

Growth
focused

Strong growth
from existing portfolio

Exploration 
potential to deliver 
significant upside

Actively pursuing 
growth-acceleration 

opportunities

Strategically well 
positioned

Diversified high quality 
pan North Sea portfolio

Outstanding Norwegian 
position

Long track record of 
delivery

Very experienced team

Strategic summary
Positioned for organic & inorganic growth
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Track record of delivery
Combining full cycle projects with M&A to create significant value
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Njord Future and 
Bauge (7.5%)

Visible growth route over coming 5 years - field investment locking in low costs
Delivering material organic growth in production & cashflow
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Developments committed Developments to be sanctioned

Current fields

Tambar (45%)
Brage (14%)

Oda (15%)

Brasse (50%)

Fenja(25%)

Fogelberg (33%)

Development contingent on appraisal

Note: this chart relates to existing, defined projects; it is illustrative and not forward guidance
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Transformational2016 acquisition in Norway 
Significant value creation + rapid payback

July2016: 

Å Announcedacquisitionof Ula, Tambar, Trym and Oselvar from 
DONG for $70.2m. 

Å The four fieldsproduced9,810 boepd(FY2016) and contained 
20mmboe of 2P reserves and 11mmboe of 2C Resources (1.1.16)

December 2016: 

Acquisition completes with $27m payment, reflecting significant 
production outperformance

June 2017: 

Full pay back

Outlook: 
Å Transfer of 2C Resources into 2P Reserves

Å Infill drilling on Tambar in 2018 to increase production markedly

Å Extension of Trym production

Å Further compensation receipts scheduled to Oselvar Trym



Tax-efficient exploration offers material value uplift
Exploration drive ςbenefiting from much lower costs
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More than 1.0 bn boe unriskedprospective resource in portfolio1)

Å Strong in-house team with excellent track record 

Å High success rate - focus on monetisation

Å Sustainable through annual licence round participation

Exploration 2016: an award-winning year for Faroe
1) Company estimate


